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but both athirst for glory, conquest, and empire, believ-
ing in no right but that of the strongest, greedy for
wealth, and disdaining the slower, more laborious, and
more legitimate modes of acquiring it. They were
tired of campaigning it in France and the Low
Countries, where hard knocks and beggarly plunder
were all that a soldier had to look to. They proposed
to carry a great English army across the Atlantic, to
occupy permanently the isthmus of Panama, and from
that central position to wrestle with the Spaniard for
the trade and plunder of the New World. The peace
party held that these ambitious schemes would bring
no profit except possibly to a few individuals; that
the treasury would be exhausted and the country
irritated by taxation and the pressing of soldiers; that
to re-establish the old commercial intercourse with
Spain would be more reputable and attended with
more solid advantage to the nation at large; and finally,
that the English arms would be much better employed
in a thorough conquest of Ireland. These were the
views of Burghley; and they were strongly supported
by Buckhurst, the best of the younger statesmen who
now surrounded Elizabeth.

Elizabeth always encouraged her ministers to speak
their minds; but, as Buckhurst said on this occasion,
"when they have done their extreme duty she wills
what she wills." She determined to maintain the
treaty of 1585 with the Dutch; but she took the op-
portunity of getting it amended in such a way as to
throw upon them a larger share of the expenses of the
war, and to provide more definitely for the ultimate
repayment of her advances.